
IAFCO, LLC shall be paid by the Trustee pursuant to Paragraph 3.1 or 3.2 above.  

Debtor(s) shall obtain and maintain full coverage insurance on the vehicle and list IAFCO, 

LLC as the loss payee.  Debtor(s) acknowledge that this is a claim for post-petition 

financing under 11 U.S.C. § 1305(a)(2) and will not be subject to discharge.  Should the 

debtor(s) default in payments to the Trustee or there is a lapse in insurance, IAFCO, LLC 

or their assignee shall notify debtor(s) and debtor(s) Counsel of the default.  If the default is 

not cured within ten (10) days of such notice, IAFCO, LLC shall have relief from the 

automatic stay of 11 U.S.C.  § 362(a) without a further hearing, upon the filing of notice of 

default. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

vers. 02.14.19 


